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MEXOUMHEH KOHCOJIMOUPAH OOKITALQ 3A ,D,EVIHOCTTA
KbMm 30.06.2020r.

OPYXECTBO-MAUKA

Npyna byndwmHaHc MHBecTMbHT /pynaTta/ e cb3gageHa Ha 19.05.2016 r., korato ApyXeCTBOTO-
marika ,BYNONHAHC MHBECTMbBHT® ALl npngobuea KOHTpON Hag AbLEepHO OpyxecTBo ,PUHaHC
Cektoputu N'pyn* ALl

Cob6cmeeHocm u ynpaesieHue

AKUMOHEePHUNAT kanuTan Ha bynduHaHc MHBecTMBHT ALl € B pasmep Ha 73 894 neea, pasnpeaeneH
B 36 947 6poss OOMKHOBEHW MOMMEHHM aKUMM C HOMWHanNHa CTOMHOCT 2 nB. Bcska akums naea
npaBo Ha eauH rnac B 00WOTO cbOpaHMe Ha akuMoHepUTE, NPaBO Ha OAUBUOEHT U NIMKBUOALMOHEH
asan.

AKLUMOHepHUs KanuTan Ha ApYyXeCcTBOTO-Malka e, 30.06.2020 31.12.2019
KaKTo crnepBa:
AKLMOHepeH KanuTan (Xun. ns.) 74 74
Bpon akumu (HommHan 2 nB.) 36 947 36 947
O6w, 6poli Ha peaucmpupaHume akuuoHepu 247 247
8 m.4. topuduyecku nuya 1 1
¢usuvecku nuya 246 246
Bpoli akuyuu, npumexaeaHu om ropududecku nuua 35175 35175
% Ha yyacmue Ha opududyecku nuya 95.2 95.2
Bpoli akuyuu, npumexasaHu om ghuauyeckume nuya 1772 1772
% Ha ydacmue Ha ¢huzuyecku nuya 4.8 4.8

[pyxecTBOTO € C eAHOCTENEHHA cucTemMa Ha ynpasneHune — CbBeT Ha gupektopute. Kbm 30 toHM
2020 r., CbBeTBLT Ha OMPEKTOPUTE CE CbCTOW OT CITIEAHNTE YIIEHOBE:!

1. Hukonan J1lasapos Jlazapos

2. BaneHtnH BeHuucnaeoB PyxeB

3. Bacun Auxrenos LLlapkos

Mpencrasnasawum OpyxecTBoTO (Camo 3aefHo) ca: Hukonan Jlasapos Jlasapos — Npeacenaten Ha
C[ v BaneHtnH BeHuucnasoB PyxeB — M3nbnHuTeneH AMpekTop.

MpeameT Ha genHoOCT

MpeamMeTbT Ha AerHOCT Ha [pyXeCTBOTO-Maka cnopeq aktyanHata My permctpaunsa B TbproBCKus
pernctbp npy AreHumst No BNUCBaHuATa e: npugobmBaHvs u npogaxbu Ha OUHAHCOBM aKTUBM
/akumn/ n BcAkakea gpyra A4eNHOCT He3abpaHeHa OT 3akoHa.

CTpyKTypa Ha MKOHOMMYecKaTa rpyna

[dpyxecTBOTO — Mayika HAMa perucTpupaHu KroHoBe W/unu npencraBuTencrsa B CTpaHata wnu
YyykGuHa. [Ipy>KecTBOTO-Malka He € perMcTpMpaHo KaTo pmHaHCOBa MHCTUTYLMS.

OpyxecTBOoTO He e nybnuyHo gpyxecTtso no cmucbna Ha 3IMLK, Ho e BnncaHo Kato eMUTEHT B
pernctbpa no yn. 30, an. 1, 7. 3 ot 3KOH, BogeH ot KOH.

ObuwepHu apyxecTtBa

Kbm 30.06.2020r. ApyXeCTBOTO ynpaKHABa KOHTPOM MO JNIMHUA Ha npsko yyactue (Hag 50%) wm
KOCBEHO yyacTue 4pes Apyrn Apy>KeCcTBa B KanutanuTe Ha CregHnTe ObluepHU OpyKeCcTBa:
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MpoueHT Ha

AdbwepHo apyxecTsBo Mpsk nputexaren npuTexaHue
®uHaHc Cektoputu Npyn AL byndpuHaHc HBeCTMBHT ALl 94.48
bbnrapcku goHa 3a B3eMaHus

AOcuu byndwvHaHc HBecTMbHT ALl 100
dunHaHc NHdo AcuctaHc EOO[ ®uHaHc Cektoputu Mpyn AL 100
Capk Npyn EOO[ ®uHaHc Cektoputu Mpyn A 100
darHaHc Cektoputn EOO[ ®uHaHc Cektoputu Mpyn AL 100
ducko Npyn EOO ®uHaHc MHdo Acuctanec EOO[ 100
JInsmHr ®nHaHc EALL ®uHaHc MHdo AcuctaHe EOO[ 100
Apmu N'pyn EOO[ ®uHaHc MHdo Acuctanc EOO[ 100
JInamur domHane JOOESN Ckonve  JnsuHr duHaHe EAL 100
M Pent EA] JInaunHr dunnanc EAL 100
duHaHc AcmuctaHc MeHNOXMbHT

AOcuu ®duHaHc MHdo Acuctanc EOO[ 64,48
duHaHc AcmnctaHc MeHNOXMbHT

AOcuu JnsnHr ®unmHac EA 35
Ckan Nen Al ®uHaHc MHdo Acuctanc EOO[ 99
Ckan NMen ALl JInaunnr ®unnanc EAL 1
Xemc Ep EOO[] JnamHr ®unnaxc EALL 100
Hio Yeb Mapket EAL] JInaunr ®unnanc EAL 100
Yeb Meana Mpyn ALl Hio Yeb Mapket EAL] 52,03
MHudoctok ALl Yeb Megusa Mpyn AL} 70
Yeb Hiwo3 Bl EOO[] Yeb Megusa Npyn ALl 100

OBbLWEPHU OPYXXECTBA

®UHAHC CEKIOPUTU IPYN A

OnuncaHue Ha AerUHOCTTa

®uHaHc Cekioputn pyn e akumoHepHo apyxectBo ¢ EWK 202191129, yupepneHo npes 2012r.,
cbrnacHo [NpoTokon oT yypeautenHo cbbpaHve Ha akumoHepute oT 02.08.2012r. Kem 30 toHM
2020r. n kM 31 pekemBpu 2019r., kanuTana Ha OpyxecTBoTo e B pa3mep Ha 1430435 ns..,
pa3snpegeneH B 1 430 435 6p. akuuun ¢ HOMKUHanN oT 1 neB BCsKa.

®uHaHc Cektoputu pyn ALl e apyxecTtBo, pernctpmpaHo B Penybnuka Bbenrapusa cbe ceganuuie u
agpec Ha ynpasneHue: rp. Codums, p-H Obopuwe, yn. ,Bpabya” Ne 8.

[pyXecTBOTO HAMa perncTpmpaHn KNoHoBe B CTpaHaTa U/unu yyxouHa.

[pyxecTBOTO HE e nybnuyHo no cmucbna Ha 4n.110 ot 3MMUK, Ho nognexun Ha Hag3op oT KOH B
cboTBeTcTBME cbC 3MMUK BbB Bpb3ka ¢ nsgageHa npes 2015r. emmncuna obnurauymm, TbpryemMum Ha
Bbnrapcka ®oHgosa bopca.

MpeaMeTbT Ha [OeMHOCT Ha [APYKeCTBOTO e: OeTeKTMBCKAa M YacTHa OXpaHuTenHa [OAenHOCT;
BbTPELWHN W BbHLWHU TbProBCKM CAEMNKM; BbTPELIEH U MeXAYyHAapOoAeH TypuU3bM, KOMMIEKCHU
XOTENUEPCKN, PECTOPAHTLOPCKM, Typ OMEPATOpPCKM U TYPUCTUYECKM  YCIyru; pPeKnaMHu,
MHPOPMAaLIMOHHW, MPOrpamMHU, UMNPecapckn Wnn ApYyru YCnyru, cried noflyyaBaHe Ha HapnexeH
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NULUEH3; OpraHM3npaHe Ha CMOPTHWU aTpPaKUMOHHM M pa3BrieKkaTenHu nporpamu, NOBEH TYPU3bM U
prvbONOB; MOKyNka, NPOEKTUpaHe, CTPOUTENCTBO, apxuUTekTypa M o063aBexpgaHe Ha HeLBVXUMMU
UMOTM C Luen npoaaxoba; NM3nHroBa AEVHOCT, NMOKYMNKa Ha CTOKM C Lien npogaxba B MbpBOHAYarneH,
npepaboteH unu obpaboTeH BuA; npogaxba Ha CTOKM OT COOCTBEHO MPOU3BOACTBO; TbPrOBCKO
npeacTaBUTENCTBO U NMOCPEOHWYECTBO;, KOMWCWMOHHM; CMEAWLMOHHW W  NPEBO3HWU  COENKU;
NULEH3MOHHW CAENKW; CKIagoBM CAENKN; CTOKOB KOHTPOI; CAENKM C MHTEeNneKkTyanHa cobCTBEHOCT;
N3KyrnyBaHe Ha B3eMaHusi U (DaKTOPWHT.

Mpe3 2015 r. gpyxecTBOTO M3gage emucus obnuraumm tbpryemmn Ha BOB ALl ¢ Gopcos Kog 3a
Tbproeusa FSPA. [MogpobHo onucaHne Ha emucusiTa Moxe ga ce Buan B [lpocnekta Ha
obnurauuata, ogodpeH ot KOH. MNpes 2017 r. ce npoMeHn nagexa Ha obnuraluoHHaTa eMncust ot
2022 r. Ha 2024r., KaTO Ce U3MEHM Ha Ha4YMHa Ha n3nnailaHe Ha AbJrKMMaTa rnaBsHuua.
[pyxecTBOTO NMpoabikaBa AEVHOCTTAa CU KbM OpraHus3auusTa, ynpaBlNeHUMETO U KOHTPoNa BbpXy
OenHocTTa Ha JpyxectBata B rpynata. CbC 3akynyBaHe Ha §U3NHIOBO OPYXECTBO W
3acTpaxoBarteneH 6pokep npe3 2016r. rpynoBaTa 4ENHOCT Ce€ HAacOYM OCHOBHO KbM (hMHaHcoBa u
3acTpaxoBaTefniHa OeVHOCT, Npeasuna HaTpynaHnsa onuT, NO3HaHUS, U3rpageHn KOHTaKTU U HalWYeH
nepcoHan cneumanuanpaH B Te3n aenHocTn. KaTo npoabrkeHne Ha Tasu nonutuka npes 2017 r ce
3aKynu OpyXecTBO crneumanunanpaHo B onepatueeH nusuHr ,M PenT* EALl c uen mnHTerpypaHe Ha
AenHocTTa ¢ Tasn Ha JImauHr duHanc” EAL n ,Apmn rpyn“ EOO/L.
Mpe3 2018 r. B rpynata ce yuypeauxa gBe OpyxXecTa:
- ,Ckan nen“ Al — 3a ApyXecTBOTO Ce M3roTBAT BM3HEC NnaHoBe 3a CTapTMpaHe Ha OEeNHOCT BbB
PUHAHCOBUS CEKTOP;

~PrHaHC acuctaHc meHnopxkMmbHT ANCULL — npe3 TpeTtoTo Tpumeceume Ha 2019 r. crneg
nony4aBaHe Ha NUUEH3 U ogobpsiBaHe Ha MPOCNEKT 3a MbPBUYHO NyGnMyHO npegnaraHe ot KOH
ctapTmpa 6opcoBaTa Tbprosusi Ha akuumntTe Ha bOb.

Mpes 2019r. opyxecTBO OT ['pynaTa 3aKkynu ABe HOBW OpYyXecTsa:

- 100% ot gsnoseTe Ha Hdapuk ckan EOO[. MNMpuaobmeaHeTo € BNncaHo B TP Ha 24 10HW 1 HOBOTO
HanmeHoBaHue e Xemc Ep EOO[. OcHoBHaTa OEWHOCT Ha OpYXECTBOTO € NpeaocTaBsHE Ha
aBMaLMOHHW YCNyr 1 OTAaBaHe Nnog Haem Ha Bb3AyxonsaBaTtenHu CpeacTaa.

- 100% ot akumute Ha Hio Yeb Mapket EAL. MNMpuoobusaHeto e BnucaHo B TP Ha 15 okTomBpw.
OcHoBHaTa AEeVHOCT Ha APY>KEeCTBOTO € CBbp3aHa C MapKeTUHr U peknama.

3a nepuoga Ha nbpeo nonyrogue Ha 2020r. HAMa HoBoMpMAobuTK gpyxecTea B pynaTa.

Kbm 30 toHm 2020r. duHaHc Cekioputn Mpyn Al MMa npeku yyactus B CnegHute ObLUepHH
ApyxecTBa:
=  ®uHaHc UHpo AcuctaHc EOO[L — 25 761 gsna, cbetasnsisawm 100 % ot kanutana Ha
OPYXeCTBOTO, OLEeHeHN Ha cTonHocT 2 576 100 nB..
= Capk Npyn EOO[ — 50 gsna, cbctaenasawm 100 % ot kanutana Ha ApyXeCTBOTO, OLEHEHU
Ha cTtonHocT 79 000 nB..
=  ®danHaHc Cekioputn EOO[ — 50 gana, cbetaenasawm 100% oT kKanuTana Ha OpYyXeCcTBOTO,
oueHeHun Ha ctonHocT 13 000 nB..

YnpaBneHue

Kbm 30.06.2020r., duHaHc CektopuTtu pyn € akuMOHEepHO ApPYXeCTBO, C efHOCTeneHHa hopma Ha
ynpasneHue - CbBeT Ha AMPEKTOpUTE, CbCTOSL, Ce OT CrefHUTE YNEeHOBE:

1. Oumuntbp MnameHos Muxannos — M3n. gupekTop

2. XpucTto VeaHoB Neoprues — MNpeacenaten Ha CL

3. 3opaeko AtaHacoe CToeB — uneH Ha C[L]
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lMpeactaBnaBawy OpyKeCcTBOTO KbM Ta3um gaTta ca Aumutbp NnameHoB Mwuxainos u Xpucto
MBaHoB ["'eoprues, npeacraBnaBalLn PY>KeCTBOTO caMO 3aeHo.

Llenwn 3a 2020 r.:

B Hauanoto Ha 2020r. B cBeToBeH Maliab ce pasnpoctpaHun kopoHaBupyc COVID-19, kato C30
06sBM naHgemusi. PasnuuHn abpxaBu 00sBMXa NbpBOHAYaNHW MEPKM 3a OrpaHvyaBaHe Ha
3apasarta, KOMTO MOCTOSIHHO Ce MPOMEHAT, KaTo 3a ToBa B bbnrapua ce 06sBM NMbpBOHAYanHo
M3BBLHPEOHO MNONOXeHWe, a B nocneactesne 6e 3amMeHeHO C U3BbHPEAHO enuaemMuosiorMyHo
nonoXxeHue.

OcHoBHa 4acT OT aKkTUBUTE Ha APYKECTBOTO Ca B3eMaHUs OT ObLUEePHU OpYXKecTBa, KbAeTo MOXe
Aa ce ynpaxHsBa KOHTPON BbpXy AeVHOCTTa M Ja ce Ccrnegst M MUHUMU3MPAaT HacTbnunm
HeGnaronpuaTHK nocneanun ot COVID-19 1 ukoHomudeckute epekT oT NpeanpueTnTe Mepkn 3a
orpaHmMyaBaHe Ha naHaemuaTa. B 3aBUCMMOCT OT NpOOBLIPKUTENHOCTTA Ha npeanpueTute
orpaHnyeHns n obxeBaTHOCTTa MM B HaUMOHamNeH u MexayHapoaeH malwab, edekTute oT KpusaTta
Wwe 6bOaT pasnuyHM U He MOXe Ada Cce Aajde afeKBaTHa oueHka 3a edekTa BbpXy CTomaHckaTa
OenHocT Ha [pyeCcTBOTO U Apyrute apyxectsa B [pynarta.

Mpn ynpaeneHve Ha gpyxecTtBata OT rpynata Ha ®uHaHc Cekioputu 'pyn ALl, oCHOBHa uen uwie
npoabikasa a O6bae 3anasBaHe B HauW-rongma CTeNeH Ha JIMKBMAHOCTTA Ha MbPBO MSCTO U
bUHAHCOBUAT UM pe3ynTaT Ha BTOPO MACTO. Kpu3aTa C KopoHaBupyca MoXe Aa Cb3aage NMKBUOHU
npobrnemn KbM KOHTpareHTUTe Ha ApyxecTBata B [pynarta, HO MOXe Aa gage v HOBWM GusHec
Bb3MOXXHOCTM NpU 3aKynyBaHe 1 obcnyxBaHe Ha NOPTgENNN OT B3EMAHWS.

Mpe3 2018r. n 2019r. JInsmHr douHanc EAl n ®mHaHc nHdo acucrtanc EOO/ ycnewHo npogagoxa
3HaYUMUTE CU HEOBWXKMMU UMOTU B CbOTBETCTBUE C MOCTaABEHUTE Lienu 3a Toea, kato npes3 2020 r.
uen e pga ce npogagaT W ocCTaHanuTe 3Ha4YuMuM MO CTOMHOCT MMOTU 3a Aa MNPOAbLITKM
PMHaHCMpaHeTO Ha AeHOCTTa U n3nnallaHeTo Ha 3aabrikeHuaTa Ha ['pynara.

Mpes3 2020r. ce npeasmwxaa oNnTMMU3aLmMsa U pa3BuUTME Ha AeNHOCTTa Ha HoBo3akyneHute npes 2019
r. APY>KECTBa, KakTo M ydpeneHoTo B kpas Ha 2018r. gpyxectBo ®unHaHC AcuctaHc MeHUDKMBHT
ACKL.

OcobeHo uyBcTBUTENEH npe3 2019 r. Bewle BbNpPOCa € nepcoHana B rpynaTa, Tbi KaTo Ha TPyaoBuUS
nasap B bbnrapus ce otbensssa MHOrO HMCKO HMBO Ha OespaboTvua M TPyAHO HamupaHe Ha
knanuduumpadm n pabotocnocobHu cnyxutenun. B cb3ganata ce o6CTaHOBKa Ha TpygoBMSA nasap,
yCUnNuATa Ha uenus MeHUIKMbBbHT B [pynata ca HacoyeHn KbM 3agbpXaHe W pasBuMBaHe Ha
nepcoHana 4pe3 hUHaAHCOBU U OPYIN MEPKU, KaTo Har-LeHHMs akTmB B [pynaTa.

Bbwnrapcku ®oHg 3a B3emaHna ACUL

OnuncaHue Ha AerUHOCTTa

Bvnrapckun cong 3a B3emanus AOCUL (OpyxecTBOTO) € peructpupaHo Kato ApYXeCTBO CbC
cneumanHa uHBecTMumoHHa uen B bbnrapua c¢ EMK 204909069. CepanuuweTo M agpecbT Ha
ynpasneHne Ha [pyxecTtBoTo ce HamupaTt B rp. Cocus, PainoH p-H KpacHo ceno, 6yn. bwnrapus
58, bn. C, ET. 7, An. ochuc 24.

Kbm 30 toHn 2020 r. OpyxecTBOoTO € C pernctpypaH kanutan ot 1 500 000 (eguH MWNMOH W
NeTCTOTMH Xunsaam) neea, pasnpegeneH B 1 500 000 6posa obukHoBeHM BGe3HaNMYHN akumMm ¢ NpaBo
Ha rnac n ¢ HOMMHanHa CTOMHOCT 1 (eQuH) NeB BCsAKa efHa.

Bvnrapckn ¢oHg 3a B3emanus AOCUL e nybnuyHO ApyXecTBO M akummTe My Ce TbpryBaT Ha
“bvnrapcka ®oHpoBa bopca — Coduna” Al. BopcoBuaT Ko Ha apyxecTteoTo e (9BH/9BH).

EgoHonnyeH cobectBeHnk Ha kanuTana e bynduHaHc MHBeCcTMBHT AL
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Bvnrapcko obcnyxeawo gpyxectso EOO[] e obenyxBawo gpyxectBo Ha bvnrapcku doHg 3a
B3emaHusa ALLCUL, a YHukpeant bynbank ALl e 6aHka genosutap.

[pyxecTBOTO MMa eHOCTENEHHa cucteMma Ha ynpasneHue. CbBeTbT Ha aupektopute kbM 30 1OHN
2020 r. e B cnegHWst CbCTaB:

e Bacun WapkoB — uneH Ha CbBeTa Ha ANPEKTOPUTE U N3MbIHUTENEH OUPEKTOP;
e BecenuH Bacunes — uneH Ha CbBeTa Ha OUPEKTOPUTE U UMbITHUTENEH ANPEKTOP;
o Topop TogopoB — uneH Ha CbBeTa Ha ANpeKTopuTe.

[pyxecTBOTO ce npeAcTasfisiBa camo 3aefHO OT U3NbIHUTENHUTENHUTE anpektopu Bacun Wapkos
n BecenuH Bacunes.

HenHoctta Ha [pyXecTBOTO € perynupaHa oT 3akoHa 3a [gpyXecTBata CbC chneumanHa wu
WHBECTULMOHHA Lien.

Kbm 30 toHm 2020 r. [py>keCTBOTO HE € MHBECTMpano cBo6OOHN NapuyHM CpeacTBa B LEHHU KHUXKA,
n3gageHvn unv rapaHTupaHu ot 6bnrapckata Abpxasa u/vnv B 6aHKOBWU AeN03nTW.

OcHoBHaTa genHocT Ha [IpyXeCcTBOTO ce CbCTOM B HabupaHe Ha Napu4HU CPeACcTBa, Ypes n3gaBaHe
Ha UEHHW KHMWXKa W MHBECTMpaHe Ha HabpaHuTe CpeacTBa BbB B3eMaHWsi /CEKOpUTU3auMa Ha
B3eMaHus/, NOKynko-npogaxoa Ha B3eMaHus.

Ha 01.04.2019r ,Bvnrapcku cdoHg 3a B3emanus“ ALLCULL npugobusa ganosete Ha 06CNyKBaLLOToO
cv apyxectBo ,bbnrapcko obcnyxsawo gpyxectso" EOO/L, EUNK: 204673665, B pe3yntart Ha KOeTo
cTaBa 4acT oT rpyna no cmucbna Ha §1 1.27 ot AP Ha 3IOU. [OpyXeCTBEHUAT kanuTan Ha
AbLUEPHOTO ApyXecTBo e B pa3mep Ha 50 000 nB. /netaeceTt xunagu nesa/, pasnpegeneH Ha 5 000
/neT xunagu/ apy>xecTBeHun asna ¢ egmHuyHa HoMmuHanHa ctonHoct no 10 /geceT/ neBa BCEKM.

Llenn 3a 2020r.
PvkoBoacTBoTO Ha “bBbnrapcku cdoHa 3a B3emanna” AJCUL cu e noctaBuno kato OCHOBHA Len 3a
2020r. cubupaHe Ha 3aKyneHuTe B3EMaHus U peMHBECTUPAHE B HOBM.

Mpe3 2020r. CbBeTbT Ha AOUPEKTOPUTE Ha OPYKECTBOTO LWe ce CTpeMuM KbM HapacTBaHe Ha
CTOMHOCTTa Ha MHBECTULMUTE W NOSlydaBaHe Ha TeKyl, A0XO04 MpU KOHTPONMpaHe Ha pucka ypes
anBepcudukaumsa Ha noptdenna ot B3emaHus. CTpatervsaTa Ha gpyxectBoTto ce 6asupa Ha
npuHUMNna Ha nonydaBaHe Ha Aoxoau OT JINXBU OT I'IpVILI,O6I/ITVITe B3eMaHUuA, KakTo U OT passinkaTa
MeXxy noKynHaTta CTOMHOCT W HOMMHAana Ha B3eMaHeTo, peanusanpaHa npu npogaxba wunu
UANOCTHO wM3nnawaHe Ha B3eMaHeTo. Ta3m cTpaterMs ce ocbliecTBaABa npu HanaHcmMpaHo
pasnpegeneHme Ha pucka.

PUHAHC NHDO ACUCTAHC EOO
OnuncaHue Ha AerUHOCTTa

®uHaHC MHPOo AcucTaHC e eQHONUYHO APYXECTBO C OrpaHuvyeHa OTrOBOPHOCT, PErucTpupaHo B
Codouincku rpaackm cbg no ompmero geno Ne 9930/2002r. ¢ EMK 130997190.

OpyxecTtBo e pernctpupaHo B Penybnuka bbnrapus cbec ceganuile, agpec Ha ynpasreHue n agpec
3a kopecnoHaeHuums rp. Codus, yn. Bpabya Ne 8.

[pyxecTBOoTO He e nybnuyHo no cmucbna Ha 3IMNUK n Hama permctpmpaHn KnoHoBe B CTpaHaTta
n/vnu 4yyxbuHa.
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[pyxecTBOTO € perucTpupaHo kato ¢pmHaHcoBa MHCTUTYUMA nogd Ne BGR00262 B Peructbpa Ha
PUHAHCOBUTE MHCTUTYUMM MO un. 3, an. 2 oT 3akoHa 3a KpegUTHUTE WHCTUTYUUW, BOAEH npu
Bbnrapcka HapogHa baHka.

[pyxecTBOTO € C perucTpupaH kanutan B pasmep Ha 2 576 100 nesa, pasnpegeneHu B 25 761
asna ¢ HommHan 100 neea. EgHonmnueH cobetBeHnk Ha gpyxectBoTo € duHaHc Cekoputn Mpyn AL
c ENMK 202191129.

MpeoMeTbT Ha AEVMHOCT Ha APYXecTBOTO No peructpauus e: lNpuoobuBaHe Ha B3eMaHus Mo
Kpeautn 1 gpyra dopma Ha dumHaHcupaHe /daktopuHr, dopdeTnHr n gpyru/, npungobusaHe Ha
LUEHHWN KHUWXa U OSnoBe C WHBECTMUMOHHA Len OT CBOoe MMe U 3a CBOSi CMeTKa U CbC COBCTBEHU
CPEeACTBa, BKIHOYUTENHO NPU U3MbIIHEHNE NO OTHOLLUEHME Ha CBOWM 0be3neyeHn nnm HeobesneyeHu
B3eMaHua M npegnpuemMaHe Ha OpyrM NOOXOAsLWM OEeNCTBMA 3a 3awuTa Ha CTOMHOCTTa Ha
WHBECTULMUTE CU.

Kbm 30.06.2020r. ®uHaHc UHdo AcuctaHc EOO[ uma npeku yvactua B crnegHuTe ObLiepHM
apyxecTsa:

e ducko Npyn EOO[ — 50 asna, ceetaBnasawm 100 % oT kanuTana Ha Opy>KeCcTBOTO
o JlnanHr dmHaHc EAL] — 307 284 6p. akummn, cbetaBnaBawm 100% oT kanutana Ha ApYXeCTBOTO
e Apmu Npyn EOO[ — 50 asana, cbetaenasawim 100 % oT kanutana Ha OpyXeCcTBOTO

YnpaBneHue
[pyxecTBOTO ce ynpaensBa W npeacraensBa 3aegHo OT ynpasutenute Oumutbp [MnameHos
Mwuxarnos n 3gpaBko ATaHacoB CToeB.

LUenwn 3a 2020 r.:

OcHoBaTa uUen Ha [pyXeCTBOTO OCTaBa YCMNELWHOTO CbOMpaHe Ha 3akyneHuTe B3eMaHus u
3aKkynyBaHe Ha HOBM B3eMaHus nNpu goctatbyHO 4o6pum ycnosms 3a ToBa.

3a nonyyaBaHe Ha goxoan 3a [pyxecTBOTO, MOCTOSHHO Ce TbPCUM Bb3MOXHOCT 3a CUrypHO
peanu3avpaHe Ha [OXOo4MW, CBbp3aHW C (UHAHCOBM onepaumm C UHAHCOBU WHCTPYMEHTMU.
N3rpageHnte KOHTaKTW, MO3HAHCTBA Ha Nasapa W AOoCerawHuTe MOCTUXKEHWS ca OCHOBaHMe 3a
3anaraHe Ha CepuOo3€eH MONMOXUTENEH NapuyeH NOTOK OT onepaumn ¢ PUHAHCOBUN UHCTPYMEHTW.
Opyrn nocTaBeHn Lenu:

- Bb3cTaHoBsIBaHe Ha OTMycHaTV 3aeMm Ha Apyxectsa oT [pynaTa. [lapuyHuTe nocTbnneHnsa ca
CBbp3aHN C 4OOBPOTO (PMHAHCOBO CbCTOSHME Ha ApY)XecTBaTa U Bb3MOXHOCTUTE MM Aa u3nnawiat
cBouTe (UHAHCOBM 3aabikeHuss 6e3 ga ObaaT 3acerHaTtm pecypcute UM, CBbp3aHu C
onepaTtMBHUTE UM AEAHOCTH.

- Ontummusauma Ha matypuTeTa Ha nnawaHuata Ha PumHaHc WHdo Acuctanc EOO[, 4pes
NpaBuUITHOTO UM MNpepasnpeaeneHre, Taka Ye ga moraT ga ce nocpeluar nnawaHusTa, 6e3 Hyxaa
Aa ce 13nonassart NpuBeYeHn cpeacTea.

- OnTMmn3aums Ha nepcoHana B 4Yacta no cbbmpaHe Ha NPOCPOYEHM B3EMAHWS, KaTo Ce TbPCU Han-
eEeKTMBHOTO pelleHne no nokasaten 6pon nepcoHan/3aeTocT Ha nepcoHana/onut wu
KBanuukaumsa/pasxon 3a Bb3HarpaxgeHus.

- OcBoboxgaBaHe oT npugobuTnte B Npoueca no cbbMpaHe Ha NPOCPOYEHU B3EMAHUA MMOTHU, C
uen HamansgesaHe Ha pa3xoda No M3gpbXKaTta MM M MNoflydaBaHe Ha MapudHM MOCTbMNIIEHUSA 3a
NMOKpPUBaHE Ha 3aablihKeHMATa Ha ApY)XeCTBOTO. AKTMBHOCT 3a npodaxbata Ha MOTUTE ce pa3Bu U
ype3 nybnuMKyBaHETO Ha 3HauuTeneH Opon 06sBM BBLB BOAELUM canToBe 3a npogaxba Ha
HeaBwxMn nmotn. U npes 2019r. nasapa Ha HeaABWXMMU MMOTK 0TBensisa cTabunHOCT, NOBULLIEHO
TbPCEHE Ha MMOTM, NOBULIABAHE Ha LIEHUTE W 3acunBaHe Ha MHTepeca KbM MpuTexaBaHuTe OT
[pyxecTBOTO HEABMXUMWN NMOTMW.

- MpnoobusaHe Ha 4acT OT UNoTEKNpaHUTe UMOTK, obe3neveHns No 3akyneHu B3eMaHus.




pyna byn¢pmHaHC MIHBECTMBHT

MexXguHeH KOHCcoONUAMUpaH Agoknag 3a genHoctra kbMm 30 roHu 2020r.

JINBNHIr PUHAHC EAL
OnuncaHue Ha AenUHOCTTa

JInanur ®mHaHc EA[L e pernctpupaHo Ha 27 pgekemBpu 2004r. no ¢d.a. Ne 13716/2004 r. c
NbpBOHavyanHo HammeHoBaHue NMupeoc JnsmHr Benrapusa ALl. Ha 02 tonu 2012r. B opyXeCcTBOTO ce
snueart lMNMupeoc ABTo JInsunr beprapus EAL v Mupeoc bect Jnsundr EAL.

Ha 03 asryct 2016r. no naptugata Ha OpPYKeCTBOTO B TbProBCKUS PeErncTbp € BrUcCaH KaTo
egHonnyeH cobcTBeHMK Ha kanutana - @PuHaHc WHdo AcuctaHc EOO[. Lo Tasum Agara,
cobcTBeHNUM Ha kanutana Ha [pyxectBoTo ca baHka Mupeoc CA, Mspums ¢ 95 % yvactme un baHka
Mupeoc Bbnrapua A ¢ 5 % ydactne. Ha 03 asryct 2016 r. B TP e BnucaHa v npomsHa B
HaUMEHOBaHWETO Ha APYXeCTBOTO Ha JInsnHr duHaHc EAL.

[pyxecTBOTO MMa ceganuiie n agpec Ha ynpasneHne — Codwms, panoH Butowa, 6yn. YepHu BpbX
53.

MpeomeTbT Ha AenHOCT Ha [pyXecTBOTO €. (PMHAHCOB NU3MHI, u3gaBaHe N agMUHUCTPUPaAHE Ha
Apyrm cpefctBa 3a nnawiaHe (MbTHUYECKM YeKoBe W KpeauTHW MNrMcMma), rapaHuMOHHU COENKW,
npngobreaHe Ha B3eMaHUS No KpeauTu n gpyra gopma Ha domHaHcupaHe (paktopuHr, dopdeTrHr
n opyrun), npugobumBaHe Ha LEHHWU KHUXKa U OANoBE C MHBECTULMOHHA Lien OT CBOe MMe U 3a CBOS
CMeTKa M CbC COOCTBEHW CpeacTBa, BKMAYUTENHO NPU M3NbIHEHME MO OTHOLIEHWE Ha CBOM
oGe3neyeHn nnn HeobeaneyeHn B3eMaHUs U NpegnpuemMaHe Ha APYrM MOAXOASLM OeNCTBUS 3a
3almTa Ha CTOMHOCTTa Ha uHBecTuuumTte cu.. Ha 15 manm 2018 r. Ha cBoe 3acegaHune, CbBeTHT Ha
anpekTtopute Ha [pyXeCTBOTO B3€ peLLeHne Ha OCHOBaHMeE 4.232a BbB Bpb3ka ¢ Un.221 .1.1 ot T3
n 4n.27,17.1 ot YcraBa Ha [pyXecTBOTO fonbnBa npeameTra Ha AeWHOCT Ha [pyXecTBOTO CbC
cnegHoTo: NpuaobmBaHe Ha LIEHHU KHWXKA U OANOBE C MHBECTULMOHHA Lien OT CBOE UMe 1 3a CBOS
CMeTKa M CbC COOCTBEHM CpPEeACcTBa,BKMOYMTENHO MPU U3MbISIHEHME MO OTHOLUEHME Ha CBOU
obesneyeHn unm HeobesneyeHn B3eMaHUs U npegnpueMaHe Ha Apyrv noaxogawun OencTBus 3a
3almTa Ha CTOMHOCTTa Ha MHBECTULIMNTE CMW.

[enHocTtTa Ha [dpyxecTBOTO BKNOYBA PMHAHCOB M ONepaTUBEH NU3UHT.

[pyXecTBOTO € perncTtpmpaHo kato mHaHcoBa WHCTUTYUus no 4dn. 3a ot 3KWM u e BnucaHo B
peructbpa Ha BHB 3a dumHaHcoBuTe uHCTUTYUMmM nog per. Homep BGR00181, Bb3 OcHOBa Ha
3anosea Ha BHB ¢ Ne BHB-61708/03.07.2015 (npeawn ToBa cbe 3anosen PO22-0767/31.03.2010).

OpyxecTtBOTO He e nybnuyHo no cmucbna Ha 3IMMLK.

[pyXecTBOTO HAMa perncTpmpaHmn KnoHoBe B cTpaHaTa u vyxbuHa. Mpe3 2016 r. ca 3akpuTn ocem
KnoHa Ha [pyXecTBOTO B CTpaHaTa.

YnpaBneHue

Kbm 30.06.2020 r., fpyxecTtBoTO Ma CbBET HA OUPEKTOPUTE B CbCTaB:

MapwuH MiBaHoB CT1oeB — M3nbnHuTeneH uneH Ha CbBeTa Ha AnpekTopuTe

Pomun CeeTtosapos 3nataHoB - YneH Ha CbBeTa Ha gupekTopuTe

3apasko AtaHacoB CtoeB — Npeacenarten Ha CbBeTa Ha AgupekTopute

OpyxecTtBoTO ce npeactasnsasa oT MapuH MBaHoB CtoeB 1 3gpaBko AtaHacoB CToeB, 3aegHo.
Llenwn 3a 2020 r.:

Mpe3 2020 r. OpyxecTBOTO MNaHupa ga NpoabibkM NU3MHroBaTa CuM AEWHOCT M AeNHOCTTa no
n3zemBaHe n npogaxba Ha akTMBWM OT KIMEHTW, HeobCnyXBalliuM IU3NHIOBUTE CU [OrOBOPMW.
MnaHupa ce nonyyaesaHe Ha PUHaHCMpaHUs ¢ 6aHKOBW KpeauTu, KakTo U OT CBbp3aHu nuua, ¢ uen
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3aKyrnyBaHe Ha HOBM aKkTMBM W OTAABaHETO MM Ha (OUHAHCOB W OMepaTUBEH SM3WHI, C Uen
paslimnpsiBaHe Ha AelHocTTa Ha [Ipy)XecTBOTO U yBenM4yaBaHe Ha kKnneHTckata my 6asa.

MpegBmxpga ce Oa NpPoAbLIKA  MONOXUTENHOTO pasBuTMe B [AeWHocTTa Ha [pyXecTBOoTo,
cTabunuavMpaHe Ha (PUHAHCOBOTO MY CbCTOSIHME, KOETO MOXe [a Cce Oonpedenu kato Ao6po u
penoBHO 0BCNYy)XBaHe Ha 3adbIPKEHUsATA MO NonydYeHn 6aHKOBM KpeauTu, 3aeMu OT CBbp3aHu nuua
N OPYrv TEKYLUM 3a0bIDKEHNS.

CAPK reyn eooi
OnuncaHue Ha genHoCTTa

Capk 'pyn EOO[ e egHONUYHO APYXECTBO C OrpaHMyYeHa OTroBOPHOCT, BMNMCAHO B TbProBCKUAT
perctbp kbM AreHumsa no snuceBaHuaTa ¢ EMK 103870388. [pyXeCTBOTO € CbC cepanuiie u
agpec Ha ynpasrneHue rp. BapHa, 6yn. Bnagucnae BapHeHunk Ne 279A.

[pyXecTBOTO HAMA PErMCTPMpPaHN KIOHOBE B CTpaHa u YyxobmHa.

Kanutana Ha gpyXecTBOTO e B pa3mep Ha 5 xun. nB., pasnpegeneH B 50 aana, sceku no 100 ne.
OctbLluectBsaBaHaTta ot ,Capk rpyn” EOO[] ocHoBHa AENHOCT e B ABE HarpaBIieHUs:

. YacTHa oxpaHuTenHa AenHocCT.

[pyXecTBOTO MMa CKMOYEeHW OOroBOpM 3a OXpaHa C peguvua lopuandecku nuua c npegmeTt Ha
OENHOCT TeXHMYEecKa M BbOpbXeHa (huanyecka oxpaHa Ha nuua OT ynNpaBUTENTHUTE U HAO430pPHMU
OpraHu Ha KIIMeHTuTe.

o CnomaratenHa genHocT B 06nacTTa Ha 3aCTpaxoBaHeTo.

B ponbnHeHne kbM ocHoBHaTa cu gewnHocTt, ,Capk rpyn” EOO[L ce passuBa n B obnactra Ha
orneauTe W 3acHEMaHMsiTa Ha MbTHU MPEBO3HW cpeacTBa, BkmoumTenHo MIC, 3a kouTto ca
CKItoyeHn 3acTtpaxoBku ,Kacko”. 3a uenta ca cb3gageHn u yHKunoHmpaT cobctBeHn obekTn B
rpagoBete Cocma, BapHa u byprac, a oOTAenHO ca CKMYEeHM [OroBopyM 3a Mnopbyka C
noansnbnHUTENu 3a Hag 50 NyHKTa Ha TepuTopUsTa Ha usnarta cTpaHa.

YacTHaTta oxpaHuUTenHa OEeWHOCT Ha OPYXECTBOTO Ce OCbLIECTBSABA MO4 JIMLEHLUNOHEH PEXUM.
[pyXecTBOTO NpUTexasa criegH1UTe NULEH3N:

o JInueHs 3a yacTHa oxpaHuTernHa eNHOCT — NMYHa oxpaHa Ha U3NYeCKn nuua;

° JInueHs 3a yacTHa oxpaHUTeNHa OENHOCT — OXpaHa Ha LEeHHU NpaTKi 1 ToBapw;

. JInueHsns 3a ocblLlecTBsABaHE Ha ganekocbobuleHus Yype3 ob6ocobeHa ganekocbobwmTenHa
noAaBWKHA Mpexa;

o HaumoHaneH nuueHs 3a oxpaHa Ha MMYLLLECTBO Ha OM3NYECKM U IOPUANYECKN NNLa;

° JlnueHs 3a oxpaHa Ha meponpuaTud 3a obnact Codus — rpag.

YnpaBneHue
[pyxecTBOTO Ce ynpasnsaBa v npeacrasnssa ot ynpasutens PoceH Hsaronos Pyces.

LUenwn 3a 2020 r.:

PbkoBOACTBOTO nNnaHMpa Aa NpOAbI/KM [Oa pasBvMBa AerHOCTTa B oOnacTtra Ha 4actHaTa
OXpaHWUTENHa OAeNHOCT 1 B obnacTtra Ha orneauTte 1 3acHeMaHusaTa Ha 6asa JOroBOPHN OTHOLLIEHUS
CbC 3acTpaxoBaTenHo apyxectBo. OCHOBHa UeNn ocTaBa OMNepaTMBHOTO ONTMMU3MPaHE Ha
AENHOCTTa, KakTO BbB (PMHAHCOB acnekT, Taka U KaTo Ka4yecTBO M rapaHuus 3a M3nbiHEHME Ha
ycnyruTe, Nnpeasug, IMLEH3NOHHUAT UM PEXUM N OTTOBOPHOCTUTE NPEA KIUEeHTUTE.

APMU TPYIN EOON

OnuncaHue Ha genHoCTTa
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Apmu pyn EOO[ e egHONUYHO ApYXKeCTBO C OrpaHuMyeHa OTrOBOPHOCT, PErucTpupaHo KbMm
AreHuusa no BnucsaHusTa ¢ EMK 103782041.

[pyXecTBOTO € CbC cefanuule, agpec Ha ynpaBneHue n agpec 3a kopecnoHgeHuus: rp. Codwms,
panoH CnaTuHa, yn. MNMpod. LiBeTaH J1lazapos Ne 13.

[pyxecTBoTO He e nybnuyHo no cmucbna Ha 3IMNUK n Hama pernctpmpaHn KnoHoBe B CTpaHaTta
n/vnu 4yyxbuHa.

OpyxecTBOTO € C peructpupaH kanutan B pasmep Ha 5 000 neea, pasnpegeneHn B 50 gsana ¢
HomuHan 100 ne.a.

C porosop ot 27.12.2016r., ca npexsbpneHn 100 % ot asnosete Ha Apmun Mpyn EOO[, c koeTo
®uHaHc MHdo AcuctaHc EOO/[] ctaBa egHonnyeH cobTBEHMK Ha KanuTana Ha [pyXecTBOTo, a Ha
18.01.2017r. B TP e BnncaHa npomsiHaTa B €4HONUYHNA COBCTBEHMK HA KanuTunia.

[pyxecTBOTO ce ynpasnsasa 1 npeactasnsisa ot Mapusa Kpbctesa [lumosa.

OpyxectBoTO € peructpupaHo B bbrarapya ¢ OCHOBHa [EWHOCT MNOCPEOHUYEeCTBO M
NpeAcTaBUTENCTBO NPU CKMNIOYBaAHE U U3MbIIHEHME HAa 3acTpaxoBaTeNiHWM M npe3acTpaxoBaTesiHu
OOroBopw, KaTo ynpaxkHsBa OEMHOCT KaTo 3acTpaxoBaTtesieH 6pokep Ha 6a3a pelwieHne Ha KOH n e
BAMcaHo B pernctbpa no un. 30, an. 1, 1. 9 ot 3KOPH.

[py>XeCTBOTO He NpuTexaea y4acTusi B ApYrn Apy>KecTBa.

Lenwn 3a 2020 r.:

PbKOBOACTBOTO CM € NOCTaBUMO CrieAHMTE OCHOBHU Lienun, KouTo aa 6baart nocturHaty npes 2020
r..

- MpogobmkaBaHe Ha WHTerpauusita M M3NON3BaHE Ha 3acTpaxoBaTENHOTO MOCPEAHUYECTBO Ha
Apmu Mpyn EOO[ o1 Beunuku gpyxectsa oT [pynaTa;

- MoBuwaBaHe KayecTBOTO Ha npeanaraHWTe YCnyru M HamansBaHe Ha agMUHUCTPATUBHUTE
pasxoan — (oMHaAHCOBU 1 BPEMEBW CBBbP3aHM CbC 3aCTPaxoBaHE;

- locTuraHe 0O KNMEHTUTE Ha gpyxecTBata OT [pynaTta 3a NpedocTaBsHEe Ha 3acTpaxoBaTesHu
ycnyru;

®UCKO rryn eoop
OnuncaHue Ha genHocCTTa

ducko Mpyn EOOL e egHONMYHO OpPYXKECTBO C OrpaHMyeHa OTrOBOPHOCT, PErNCTPUpPaHo KbM
AreHuusa no BnuceaHusita ¢ EMK 130505842.

OpyxecTtBo e pernctpupaHo B Penybnuka bbnrapus cbe ceganuile, agpec Ha ynpasreHue n agpec
3a kopecnoHaeHuus rp. Codms, yn. Bpabua Ne 8.

[pyxecTBOoTO He e nybnuyHo no cmucbna Ha 3IMNUK n Hama permctpmpaHn KnoHoBe B CTpaHaTta
n/vnu 4yyxbuHa.

[pyxecTBOTO € C peructpupaH kanutan B pasmep Ha 5 xun. neea, pasnpegeneHn B 50 aana c
HomuHan 100 nesa. EgHonmyeH cobeTBeHUK Ha gpyxectBoTo € PuHaHc MHpo AcuctaHc EOO[,
BnucaHo B AreHumsa no BnuceaHmata ¢ EMK 130997190.

OpyxecTBOTO ce ynpasnsasa v npeacrasnasa ot Aumutbp MNnameHoB Muxannos.

MpeamMeTbT Ha AenHocT Ha [pyXecTBOTO MO perncrpauus e: KOHCynTauumsa u ynpasreHne Ha
ObNrosu noptdennu, akTopuHr, MrYbpCK; YnpasneHme Ha NpeanpusaTus B NIMKBUOALMS, KakTo n
Ha NpeanpuaATUS B NUKBUOHW Kpu3W; KOHCYyNTaHTCKM M MHAOPMAUMOHHM ycnyrv; MapkeTuHr u
WHXeHepuHr; TbproBCcKO NPencTaBuUTENCcCTBO M NOCPEOHUMYECTBO;, KOMWCUOHHU  COENKM,
MHAOPMALIMOHHW, MPOrpamMHM 1 APYrn YCNyru.

[pyxecTBOTO € peructpupaHo B bbnrapmsi ¢ OoCHOBHa OENHOCT HacoyeHa KbM CbOMpaHe Ha
npobnemHn/npocpoyeHn B3emMmaHus Ypes TenedoHeH U uUing KONeKTUHT.
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Lenun 3a 2020 r.:

PbKkOBOACTBOTO CU € MOCTaBWIIO CrEAHNTE OCHOBHM Lienn, KouTo ga 6baat nocturHaty npes 2020
r.

- MpuBnuyaHe Ha HOBW KNMEHTU Ha 6a3a 4bNrOroANLHUTE HU Pe3ynTaTu N Cb3haaeHn NapTHbOPCKM
OTHOLLEHUS C APYrN KOHTPareHTu.

- MNMpeoueHka Ha edeKTUBHOCTTA, CbOTHOLLEHMETO Npuxoaun/paxoam OT AEeNHOCTTa U B3eMaHe Ha
nocrneadpallM peLUeHMst MO peopraHM3aums Ha OerHOCTTa Ha dupmaTa, Uensawy MnonoXuTeneH
dnHaHCOB pe3ynTaT OT OCHOBHAaTa AeWHOCT Ha [lpy>KeCcTBOTO.

®AUHAHC CEKIOPUTU EOOQ
OnuncaHue Ha genHocTTa

dariHaHc Cekioputn EOO[] e egHoONMYHO OpyXeCTBO C OrpaHMyeHa OTrOBOPHOCT, PErMcTpupaHo
kKbM AreHumsa no snmceaHmnaTa ¢ EVMK 131409843.

HpyxecTtBo e pernctpupaHo B Penybnuka bbnrapus cbe ceganuile, agpec Ha ynpasneHue n agpec
3a kopecnoHaeHuumsa rp. Codus, yn. Bpabya Ne 8.

HpyxecTBoTO He € ny6nmyHo no cmucbna Ha 3MMUK n Hama permctpupaHu KnoHoBe B CTpaHaTa
n/vnu 4yyxbuHa.

[pyxecTBOTO € C pernctpupaH kanutan B pasmep Ha 5000 neea, pasnpegenexHn B 50 gsana c
HomuHan 100 neea. EgHonunyeH cobcTBEHMK Ha apyxecTtBoTo e PmHaHc Cekoputn pyn AL ¢ EMK
202191129.

MpeoMeTbT Ha OENHOCT Ha APYXECTBOTO NO PerncTpaumsi €: KOHCYNTaHTCKM yCryru B cTpaHaTa u
YyykOMHa, BbTpELUHa N MeXayHapoaHa ThProBusi, KOMUCMOHEPCTBO, areHTCTBO MO NOCPeaHMYECTBO
Ha GBbNrapckM N YyXXgecTpaHHU PUINYECKN U IOPUANYECKN Nuua, peknaMmHa OeNHOCT, MapKeTUHT,
WHXXEHEPWHT B CTpaHaTa M 4y0nHa, KakTo 1 BCsika Apyra AeNHOCT He3abpaHeHa CbC 3aKOH.
OcHoBHaTa My AerHOCT e cBbp3aHa ¢ noctaBsHe Ha GPS Tpakepu 3a aBTomMobunn, 3actTpaxoBaHu
B 3Al Apmeel, Ha 6a3a Ha CKNOYEH JOMOBOP C APYXKECTBOTO.

[pyXecTBOTO HAMA PErMCTPMpPaHN KNOHOBE B CTpaHaTa U/unm YyxouHa.

[pyxecTBOTO Ce ynpaBnsaBa u npeacrtasnssa ot ynpasutens CtosaH Kpbctes [AnmoB.

Llenn 3a 2020 r.:

[pyXeCTBOTO LWe NPOoABLIMKN Aa OCbLLECTBSABA AbMNrOroguLLIHO U3BbpLUBaHaTa OCHOBHA OEMHOCT Mo
noctaesHe Ha GPS Tpakepu, KaTo He ce MnraHMpa u3MeHeHue B obema Ha Tasu OEeWHOCT WUnu
3ano4yBaHe Ha HoBa.

JN3UHI PUHAHC JOOEN CKOMUE
OnuncaHue Ha AerUHOCTTa

OnucaHue Ha aelHoCTTa

OpyxecTtBo 3a NUanHr JinsmHr duHanc JOOEJT Ckonuve e egHonuyHo gpyxectso 100 % cobcTBeHo
Ha Jm3amHr dmHanc” EAL ¢ mnaeHt.Homep 4057017536024 n agpec yn. Ckynn Ne2, Ckonve —
Kapnow, Penybnuka MakegoHus.

YupegutenHuaT kanutan e B pasmep Ha 5 000 eBpo. o akT 3a perncrpaums oCHoBHaTa OEMHOCT €
[laBaHe Ha NU3NHI Ha aBTOMOOWUIT 1 NIEKM MOTOPHW NPEBO3HM CPeaCTBa.

[pyxecTBOTO Ce ynpasnsaBa u npeacrtasnsisa ot ynpasutens MapuH MeaHos Ctoes.

Llenn 3a 2020 r.:
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[pyxecTtBoTO € yupeaeHo npe3 2017 r. n He M3BbpLBA AenHOCT. [peaBmxkga ce 3anovBaHe Ha
OENHOCT no onepaTMBeH M (OMHAHCOB NM3MHI Ha nasapa Ha Penybnuka MakegoHus cneg
nony4yaBaHe Ha CbOTBETHUTE pa3peLUeHuns

M PEHT EAQ
OnuncaHue Ha genHocCTTa

OpyxecTtBoTO € pernctpupaHo Ha 21.08.2008r. B P. bwnrapusa ¢ EUVK: 131455456, kanutan ot
2 300 000 neBa n cegnuLe 1 agpec Ha ynpasneHue: rp. Codus, panoH Jloseney, yn. ,YepHn Bpbx”
No 53.

OcHoBHaTa AeNHOCT e onepaTUBEH NMU3UHT U 3acTpaxoBaTeHO NOCPEaHUYECTBO.

Ha 22.06.2017r. Komucma 3a 3awmta Ha KOHKypeHumata ¢ PeweHne Ne 693 Paspewum
KOHLeHTpaumnsaTa mMmexay npeanpusaTms, KOATO LWe ce OCbLecTBN Ypes NpuaobrBaHe Ha eqHONUYeH
KoHTpon Bbpxy “Tu bu An Pent” EAL] (EWK 131455456) ot cTpaHa Ha ,JInsuHr dpuHaHc EALl (EUK
131352367). C nony4aBaHe Ha paspelleHMeTo 3a KoHueHTpauus Ha 05.07.2017 r. cgenkarta ce
dmHanmampa 1 Bnuca Ha 11.07.2017 B TobproBckus permctbp. Ha cbwara gata ce Bnmca U
npoMsiHa B HauMeHoBaHWeTO Ha ApyxectBoTo Ha ,M Pent“ EA (EUK 131455456), kakto 1 ce
N3BBHPLLM NPOMSHA B CbBETA Ha ANPEKTOPUTE.

CbBeTbT Ha AUPEKTOPUTE Ce CbCTOM OT CreAHUTE YNEHOBE:

1. AceH XpuctoB ATaHacos

2. MapuvH NBaHoB CToeB

3. Xpucto VMBaHoB [Neoprmes

[pyxecTBOTO ce npeactaensea oT U3anbnHutenHus aunpektop AceH XpuctoB ATaHacoB.

LUenwn 3a 2020 r.:

M Pent” EALl dhokycupa ycunusaTa cvm BbpXy HapacTBaHe Ha nasapHus asn. B ctparterusaTa 3a noc-
TUraHe Ha ToBa Cca NpeaBUOEHU MBKAB NOAXOA KbM HYXOUTE Ha KNUEHTUTEe, NpuBeKaTenHocT Ha
npeanaraHus nakeT OT yCnyrun, narpaxgaHe Ha CTabunHu OTHOLEHUS C TbProBCKUTE NapTHbopu.,M
Pent” EALl Beye Hag 14 rogvHn e NpeanoyMTaH nNapTHbOP OT oMPMK C pasfnnMyHa cdepa Ha
OENHOCT OT TeneKkoMyHuKauum A0 AuctpubyTopcku dupmu, upmn, npogaBallin MeaULMHCKO
obopyaBaHe, KakTo M pasnuMyHu NponssoacTea B bbnrapus, kKato OCHOBHO TOBa Ca YyXAW KOMNaHUn

[pyXecTBOTO O4akBa YyBENUYEHME B WMHTEpPEca W CKIoYBaHe Ha [OroBOpu MO yrnpaBfeHue Ha
aBTonapkoee (pnNUAT MeHWIPKMBHT). KomnaHuuTe uckaT ga NpexBbpnaT rpukmte 3a ToBa Ha
KOMMETEHTEH NAPTHLOP WM MO TO3M HA4YMH Aa CNEeCTAT 3HAYUTENHN Pa3xoan - NPEXBBLPIIAT CE BCUYKM
BUOOBE pPa3xOdW, KaTO Hanpumep 3aBexaaHe Ha LWeTW, MapKkupaHe Ha aBToOMoOMNM, cMsiHa U
CbXpaHeHne Ha rymu, cepsuanpaHe u T.H. OCHOBaHMEe 3a pa3BUTMETO Ha ycrnyrata no nunT
MEHUIKMBHT € BCE NO-CUNHaTa KOHKYPEeHTHa cpefa BbB BCUMYKM CEKTOPM Ha MKOHOMMKaTa KOeTo €
noaoxodsily MOMEHT 3a TbPCEHETO M HaMMPaAHETO HA HOBU pELIeHUs 3a onTuMmMsaums -
ONepaTUBHUAT NU3VHT U PANAT MEHUIXKMBHTBLT Ca NO-aKTyariHO 1 NPodecMoHarnHo peLlleHne, Ypes
KOeTo moraT fa ce Hamanat pasxoagute ¢ 10 - 15%.

PUHAHC ACUCTAHC MEHNOXMBHT AACUL
OnuncaHue Ha AerUHOCTTa

OpyxecTtBoTO € pernctpmpaHo B Penybnuka bvnrapusa ¢ EMK 205350597 .

OpyxectBoTO € yupeneHo Ha 18 centemBpu 2018r. u e BnvcaHo B TP kbMm AreHuuaTa no
BnnceaHudaTa Ha 19 oktomepu 2018r.

[pyxecTBOTO e CbC cefdanuvile, agpec Ha ynpasneHue n agpec 3a kopecnoHgeHums rp. Codus,
pavioH O6opwuwe, yn. Bpabya Ne 8.

|11




pyna byn¢pmHaHC MIHBECTMBHT

MexXguHeH KOHCcoONUAMUpaH Agoknag 3a genHoctra kbMm 30 roHu 2020r.

MpeamMeTbT Ha AENHOCT Ha [py)KecTBOTO € MHBEeCTMpaHe Ha napuyHUTe cpenctea, HabpaHu 4ypes
n3gaBaHe Ha LEeHHW KHUKa, BbB B3EMaHWS /CEKIOPUTU3aLmMa Ha B3emaHus/, NoKynko-npogaxba Ha
B3EMaHusl, KakTO U M3BBLPLUBAHETO Ha APYrM TbProBCKU OEWHOCTU, NPSKO CBBbP3aHW C MOKYMKO-
npogaxobarta n/mnu cekroputnlauusita Ha B3EMaHUs.

OcHoBHaTa My [OeMHOCT € CBbp3aHa C MHBECTMpaHe Ha napuyHuMTe cpeacTBa BbB B3eMaHust
/cekopuTM3aumns Ha B3emaHusi/, Nokynko-npogaxba Ha B3eMaHUsi, KakTo U U3BbPLUBAHETO Ha ApYru
TbProBCKM [EeNHOCTW, MPSKO CBbp3aHM C MOKynko-npoAdaxbata wu/wnu cekoputusauusita Ha
B3eMaHus.[Jpy)KeCcTBOTO HIMa PermcTpupaHn KroHoOBe B CcTpaHaTa U/unum YyxouHa.

C pewenne N 714 — OCUL, ot 27 man 2019 r. Ha KomucmaTta 3a puHAHCOB Haa3op ce ulgage
NMUEH3 Ha [OPYXEeCTBOTO Aa W3BbpLUBa crnegHaTa [OEeWHOCT KaTo APYXEeCTBO CbC crneumanHa
WHBECTMLMOHHA Len: WMHBEeCTMpaHe Ha MapuvHu cpencTBa, HabpaHu 4Ype3 mM3gaBaHe Ha LIEHHU
KHWXa, BbB B3eMaHus (CeKioputnsaums Ha B3emaHus). CbC CbLOTO pelleHve ce NoTBbpau U
npocnekta 3a nybnuyHo npegnaraHe Ha 150 000 ©6posi OOUKHOBEHHM, MOUMEHHW, Be3Hann4yHM,
cBOOOHO NPEXBBLPMSEMU aKUMW, C MPaBO Ha rrac, C HOMMHaNHa U eMUCUOHHA CTOMHOCT 1 neB.
CbC CbLLOTO pelleHne ce BNUCBAT akuMUTe B MPOLEC Ha eMUTUPaHe B pernctbpa Ha nybnvyHute
OpY)XecTBa W OpyruTe €MUTEHTU Ha uUeHHM kKHwka no un.30, an. 1, 7. 3 ot 3KPH BogeH ot
Komucumara.

Ha 25.07.2019r. B TbproBCKUSIT pErMcTbp € BNMcaHO YBENUYEHMETO Ha KanuTana Ha ApYXKecTBOTO
ypes3 NbpPBUYHO NYGMYHO NpeanaraHe Ha akuum npes bOb.

Cnep ycnewHo nbpBUYHO Ny6NUMYHO NpeanaraHe Ha 3a4bIPKUTENHOTO yBENMYEHNE Ha KanuTana Ha
[pyxecTBOTO, akummite ce ponycHaxa Ao TbproBuss Ha OcHoBeH nasap BSE, CermeHT 3a
OPY)XecTBa CbC chneumnanHa MHBecTMUMOHHA uen ¢ 6opcoB kog FAW. [latata Ha BbBexagaHe 3a
Tbproeua e 19.08.2019r.

OdpyxecTtBOTO € AKUMOHEPHO [PYXeCTBO CbC creumanHa uHeBecTuumoHHa uen (AOQCUL) c
eQHOoCTeneHHa cMcTema Ha yrnpaeneHue.

CbBeTbT Ha AUPEKTOPUTE CE CbCTOM OT CreAHUTE YNEHOBE:
1. OumuTbp MNnameHoB Muxainos

2. 3ppasko AtHacos CtoeB

3. Ctoa MeToamneBa AcnaHcka

M3nbnHuTeneH aupektop e AumuTtbp MNnameHos Muxannos.

OnBnpeHTU n pasnpeaeneHue Ha nevyanbara
CwovrnacHo un. 10, an. 1 ot 34CUL, OpyxecTBOTO € 3aabimKEHO Aa pasnpeaenu He no-manko ot 90
Ha cTO OT nevan6baTa 3a puHaHcoBaTa roguHa.

Lienn Ha pbKOBOACTBOTO Ha ApyxecTBOTO 3a 2020r.

PbKkoBOACTBOTO CM € NOCTaBMO KaTo ocHoBHa Len 3a 2020r. cbbrpaHe Ha 3aKkyneHnTe B3eMaHua u
pevHBecTupaHe B HoBW. OvakBavku 3aBULLEHWE HA KpeouTHUSA puck [pyecTBOTO npogane B
HadanoTo Ha M. anpun 2020r. Hag 90 % oT B3eMaHusTa cu /no otyeT kbM 31 gekemBpu 2019r./ n
oTyeTe 3HauyuTenHa nevanba oT cvbpaHuTe cymym Hag OGanaHcoBata cToOMHOCT. CbbGpaHuTe
CpeacTBa ce peuHBecTMpaxa B MoKynka Ha B3emaHe. OcBeH CbOMpaHeTO Ha npuTexaBaHWUTe
B3EMaHWsl, PbKOBOLCTBOTO Ha APYKECTBOTO LLe NPOLAbITKM Aa Tbpch J00pn BU3HEC Bb3MOXHOCTMU
3a 3aKynyBaHe Ha B3eMaHus, Npu agekBaTHO CbOTHOLLEHME Ha puck/nedvanba.
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CKAW NEN AQ
OnuncaHue Ha AenUHOCTTa

[pyXecTBOTO € CbC ceganuule 1 agpec Ha ynpaenenue P. Bbnrapus, rp. Codus, parion Obopuule,
yn. Bpa6ua 8.

MpeomeTbT Ha AeNHOCT Ha [pyXeCTBOTO €: U3BbpLUBAHE HA ThbProBcka OENHOCT, BKNHOYUTENHO, HO
He camMO, TbProBCKM Npoaaxbw, TbProBCKM CAENKW, NOCpedHMYecka AEeVHOCT WM BCsika gpyra
OENHOCT, KOATO He e 3abpaHeHa OT 3aKoHa.

[py>XeCTBOTO HsIMa PErMCTpUpaHun KIIOHOBE B CTpaHaTa u/unu JyxouHa.

OcHoBHUAT KanuTan € B pa3mep Ha 50 000 ne., pasnpegeneH B 50 000 6p. akumm ¢ HomMHan 1 n..
AkumoHepn B apyxecTtBoTo ca PuHaHc MHpo AcuctaHc EOOL ¢ 99% wnmn 49 500 6p. akuum m
JInamHr ®unHarnc EA ¢ 1 % vnu 500 Gp. akyuw.

YnpaBneHue

[pyXecTBOTO € C egHOCTENEHHA cUcTemMa Ha ynpaereHne, CbBeTbT Ha OMPEKTOpPUTE Ce CbCTON OT
cnegHUTE YNeHoBeE:

MapwuH MBaHoB CtoeB - N3nbnHuTeneH Jupekrop

3apaBko AtaHacoB CTtoeB - [peacenaten Ha CbBeTa Ha [upekTopute

Pomun CeeTtnosapos 3nataHoB - YneH Ha CbBeTa Ha [JupekTopute

NanbnHuTeneH Oupektop Ha OdpyxectBoTo € MapuH MeaHoB CTtoes

Llenwn 3a 2020r.:
Mpe3 2020r. [OpyxecTBOTO LUe Npepasriiega CBOUTE NMbpBOHAaYanlnHNM HaMEpPEHUs 3a cTapTUpaHe Ha
perynupaHa genHocT BbB (bMHaHCOBUS CEKTOP, Npeasug Hactenunata COVID kpusa.

XEMC EP EOO
OnuncaHue Ha AerUHOCTTa

OpyxecTtBOTO € pernctpupaHo B P. bbnrapua ¢ EMK 130690145.

[pyxecTBOTO € CbC cepanuue u agpec Ha ynpasnewve P. Bwnrapusa, rp. Codwmsa 1164, p-H
Noseneu, nn. Mana Voan Masen Bropu Ne1.

MpeoMeTbT Ha AevHocT Ha [pyXecTBOTO €: WM3BbpLBaHE Ha aBMALMOHHW YCNyrn Ha
NpaBUTENCTBEHM W HENpPaBUTENCTBEHWM OpraHmMsaumMm W QU3NYECKU nuua, noaapbXka Ha
aBMaUMOHHa TexHuKa, obyvyeHMe Ha aBMaUMOHEH MepcoHar, TPaHCMNOPTHW YCMyru, TbProBcka
OENHOCT B cTpaHaTa 1 YyxbuHa, KakTo U BCsKa apyra 4eNHOCT, He3abpaHeHa OT 3aKoHa.
[pyXecTBOTO HAMa perncTpmpaHn KNoHoBe B CTpaHaTa U/unu yyxouHa.

C Horosop 3a npogaxba Ha apyxectBeHun aanose ot 12 oHun 2019r., JNluanHr duHaHc EAL] 3akynysa
BCu4kn asnose Ha Hapuk Ckan EOO[ /npeanwHo HammeHoBaHue/ oT PeknamHa AreHums Oapwvk
EOQ[. NpomenuTe B cobcTBeHOCTTa ca BnncaHu B TP kbM AB Ha 24 toHn 2019r.

OcHoBHUAT kanuTan e B pa3mep Ha 2 340 000 nB., pasnpegenen B 13 000 6p. akuyun ¢ HOMUHan
180 nB. BCekun aqan.

EgoHonnyeH cobeTBeHuK Ha kanuTtana e Jlnsudr puHadc EALL. Ynpasuten Ha gpyxectso e 34paBko
ATtaHacos CT1oeB.

Llenwn 3a 2020r.:

PbHKOBOACTBOTO CU € NOCTaBUNO CregHUTE OCHOBHU Lienu, kouTo ga 6baart nocturHaty npes 2020r.:
- NpoBexaaHe Ha nNoneTn 3a aBUOXMMUYECKa AENHOCT;
- MoneTu 3a naTpynupaHe n HabnoaeHue;
- TbpceHe Ha KNMEHTKU 3a peKraMHu NoneTun.
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HIO YEB MAPKET EA/]

[py»ecTBoTo e ¢ KanuTan B pasmep Ha 50 xun. n.., pasnpeaeneH 8 50 xun. 6p. akymm ¢ HommHan ot 1 nes
BCAKA. AKLUMUTE HA APYKECTBOTO ca 3aKyneHwu oT JIusmHr duHaHc EA/l, BNucBaHeTo Ha NpnaobuBaHeETO Ha
akummte B TP e o1 15.10.2019r.

LpyKecTBoTo e ¢ npeamMeT Ha AEeNHOCT: MAaPKETUHT U pPeKlama, KOHCYATauMn U Apyrn yCayrn BbB Bpb3Ka C
peKknamHata [AeWHOCT, BpPb3KM C OOLLEeCTBEHOCTTa, KOHCYATaHTCKa, MHPOPMaLMOHHA, KOMMCUMOHHA,
CTPOUTENCTBO M PEMOHT, U3rpakgaHe M oTAaBaHe Mo Haem Ha TbProBCKM MNAOLWM, BbTPELWHa M BbHLIHA
TbpProBus, TYPU3bM M XOTEAMUEPCTBO, YCAYrM NO PUHAHCMPAHE U KPeaAUTUPAHE Ha MNPOEKTU, TbProBCKO
npeacTaBUTENICTBO M NOCPEAHMUYECTBO Ha ObATapCKy N UyKan GU3NYECKM U IopUIMYECKN N1LA, TPAHCNOPTHA
M CneguMTopcKa AeMHOCT B CTpaHaTa M 4yXKbMHa, BHOC M M3HOC, KaKTO M BCAKA Apyra AeNHOCT, KOATO He e
3abpaHeHa OT 3aKoHa.

[py»KecTBoTO € perucTpupaHo KaTo akuMoHepHo ApyxecTso npe3 2011 r. Ceganvuweto U agpechbT Ha
ynpasseHue Ha Jpy»kectBoTo e rp.Codus, painoH JloseHeu, 6yn.YepHu Bpbx Ne 53

CunTaHo OT gaTaTta Ha NOKynKaTa, NpeACTaBAABALLN APYKeCcTBOTO ca 3apasKo Ctoes n MapuH Croes.
LpyXecTBoTO e C eAHOCTENEHHA CUCTEMA Ha ynpassieHne — CbBET Ha AUPEKTOPUTE B CbCTaB: 34paBKo CToes,
MapwuH Croes u /llobomunpa Togoposa.

YEB MEAMA TPYN AL,

L pyKecTBoTo e ¢ KanuTtan B pasmep Ha 2 840 000 nB., popmmnpaH OT NOUMEHHMN, HE3HANNYHM aKUUK C NPABO
Ha rnac, 6poi 2 840 000 u HomuHan 1 n..

[OpyKecTBoTO € Ny6aMyHO. AKLMUTE ca AOMNYCHATM 40 TbProBua Ha peryanpaH nasap 8 Penybaunka bbarapus
B®B c 6opcos Kog 45W.

MaKopuTapeH cobcteHUK e Hio Yeb Meana EALL ¢ npuTexkasaHu 52,03% oT aKLMUTE Ha 4,PpYKECTBOTO.
CepanuiieTo Ha apyxectsoTo e rp. Codus, yn "dpeaepuk HKoamo Kiopn" No 20, et. 10.

MpegmeTa Ha AEMHOCT €: HAy4yHO TEXHONOTMYECKM YCAYTM W CBbp3aHMTE C TAX WM3CNe40BaTENICKM U
NPOEKTAaHTCKM YCNYyrn, NPOoeKTMpaHe M pa3paboTBaHe Ha KomnioTbpeH codTyep M xapayep, TpaHcdep Ha
JaHHW MO eNIeKTPOHEeH MbT, Cb3AaBaHe M 06paboTka Ha 6asa JaHHU, UHPOPMALMOHHW YCAYTU, PEeKNaMHa
[EeMNHOCT 1 BCAKAKBU AeWHOCTU, He3abpaHEeHW OT 3aKOH.

CuumTtaHo ot 21 anpwun 2020r., opyKecTBOTO ce NpeacTaBaasa oT 3apaBKko AtaHacos Ctoes n MapuH VMBaHoB
CroeB —3aegHo.

Ot cbwara gata, CbBeTa Ha AMPEKTOPUTE € B CbCTaB:

3apaBko AtaHacos Ctoes

MapuH UeaHos CToes

leopru Boikos Togopos

[ py»KecTBoTo U3roTBA KOHCOAMAMPAHU GUHAHCOBU OTYETU, KOMTO MOANENKAT HA KOHCONMAALMA Ha HUBO -
rpyna ®uHaHc Cekiwoputn Fpyn AL. Pe3yntata Ha rpynata Ha Yeb Meaua pyn A, nputerkaBaHa OT
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HeKOHTpo/AnpallLoTo yyactue [47,97%/ e npepacrtaBeHa B KOHCONMAUPAHUAT dMHAHCOB oTyeT Ha PuHaHC
Cektoputu 'pyn ALl KaTO MaNLUHCTBEHO yyacTue.

B rpynaTa Ha Yeb Megua MNpyn ALl ca BKAOYEHU CeaHUTE ApYKecTBa:
Yeb Hio3 bl EOO/] — 100% AbliepHO APYHKECTBO C AENHOCT MO ynpaBaeHMe U pa3BuTHe Ha yeb cTpaHuum
NHdocTok ALL— 70% yyacTve n AeNHOCT NO yrnpaBAeHMEe U pa3BUTME Ha yeb cTpaHuum

LUENMN HA UKOHOMUWYECKATA I''PYIA 3A 2020 TrOAUHA

OcHoBHUTE Lenu Ha pynaTta BKMHOYBAT: MHBECTULUMUWM B aBMALMOHHUS CEKTOpP, ONTUMU3MpaHe Ha
[AENHOCTTa M TbPCEHE Ha CUHEPrUs MeXAy APY)KecTBaTta oT rpynaTa, BbBexaaHe Ha HOBU NPOAYKTY
WM ycnyrm OT ApyXecTBaTa, npuaobvBaHe Ha ApyrnM yyacTust Unu nopTdpennu, onepauum c
(hMHAHCOBM MHCTPYMEHTU, ONTUMM3ALMS Ha pa3xoauTe Ha pynara.

e 3a nony4yaBaHe Ha goxoau 3a [pynarta, ynpaBfeHMETO NOCTOSIHHO ThbPCU Bb3MOXHOCT 3a CUTYPHO
peanuanpaHe, KONKOKOTO BTOBA € Bb3MOXHO Mpe3 npuamaTta Ha NMUKBUAHOCT-PUCK-AOXOAHOCT Ha
A0X0ON CBbp3aHM C MHAHCOBM onepauum ¢ (PUHAHCOBM WMHCTPYMEHTU — OCHOBHO B AbLLEPHO
apyxecteo ®duHaHc MHdo AcuctaHc EOO[ — pernctpupana omHaHcoBa MHCTUTYUMS. N3rpageHnTe
KOHTaKTW, MO3HAHCTBA Ha nasapa, MO3HaHUS M [JOCerallHUTe MOCTUXKEHUS ca OCHOBaHWe 3a
3anaraHe Ha CepMOo3eH MONMOXUTENEH NaprMyeH NOTOK OT onepaumn ¢ PUHAHCOBU UHCTPYMEHTW.

e Bb3cTaHOBABaHe Ha OTNyCHaTW 3aemMu Ha ApyxecTtBa oT [pynaTa. [lapuyHuTe NOCTbNNeHus ca
CBbp3aHN ¢ Ao6poTO PMHAHCOBO CLCTOSIHME HAa OpY)XecTBaTa M Bb3MOXHOCTUTE UM Ada m3nnawiart
cBouTe (UHAHCOBM 3aabikeHuss 6e3 ga ObaaT 3acerHatm pecypcute UM, CBbp3aHu C
onepaTtMBHUTE UM [OENHOCTW., KaTO ce oTyuTaT 3agbyibkeHudta nped GaHKoBM M (PUHAHCOBU
MHCTUTYUUN N oBnuraumoHepu.

e OnTMMM3aUMSA Ha nepcoHana B YacTa Mo cbOMpaHe Ha NPOCPOYEHU B3EMaHUS, KaToO Ce TbpPCU
Han-ePEKTMBHOTO pelleHne Mo nokasaTen Opon nepcoHan/3aeTocT Ha mnepcoHana/onut wu
KBanudukaunsa/pasxon 3a Bb3HarpaxgeHus;

e OcBoboxgaBaHe OT NpmaodbuTuTe B Npoueca no cbOnpaHe Ha NPOCPOYEHU B3EMaHUA UMOTH, C
uen HamansBaHe Ha pa3xoda Mo M3gpbXkaTta MM M MoflydaBaHe Ha Mapu4HM MOCTBLMNIEHUSA 3a
NOKpMBaHE Ha 3adbiHKEHNATa Ha APY>KECTBOTO.

e PasBuBaHe Ha genHOCTTa Ha NyGrMyHOTO ApyxecTBo - PuHaHc AcuctaHc MeHngpxmbHT AOCUL
YCMNELLIHOTO M3BbPLUM MbPBUYHO NYONMYHO nNpeanaraHe Ha akuuu, BMNMCBaHE Ha YBENUYEHMETO Ha
Kanutana v cTtapTMpaHeTo Ha TbproBusTa Ha akuuuTe Ha BPB. [pyXecTBOTO LWe MNpOaABITKU
cbbupaHe Ha 3aKyneHuTe B3eMaHus 1 MHBECTUPAHE B HOBU TakMBa.

e [lpomMsiHa B aBMaLMOHHWUS NapK Ha APYXECTBOTO, NogAabp)KaHe Ha neTaTtenHuTe paspeLluvTeniHu
Ha ,Xemc Ep” EOO[ v npmBnuyaHe Ha HOBU KIMEHTW, 4Ype3 MNpedoCTaBAHE Ha KayvyecCTBEHU
aBMALIMOHHW YCIYTH.

e PasBuBaHe Ha MHBECTUUMATA B CEKTOpA Ha €NEKTPOHHUTE Meaun M3BbpLUeHa C MOKyrnkaTta Ha
100% ot kanuTana Ha Hio Yeb Mapket EA[L.

e OcurypsiBaHe Ha BCUYKO HEOHXOOMMO 3a npegnasBaHe Ha 30paBeTo Ha crnyxutenute Ha pynaTa
N NpoAbINKaBaHe Ha OCbLLECTBABaHE Ha AEVHOCTMTE Ha apyxecTBaTta B [pynaTa B o6cTaHoBKaTa
Ha N3BbHPELHO ENUAEMMNONIONMYHO MOMOXEHNE.

YnpaBneHue Ha (puHaHCOBUS PUCK
pynaTa e u3noXeHa Ha pasnu4yHM BUOOBE PUCKOBE MO OTHOLWEHWEe Ha (UHaHCOBUTE CU
WHCTPYMEHTH:
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. KpeauUTEH PUCK;

. NVKBUOEH PUCK;

- nasapeH puck;

. onepaTMBEH PUCK.

B HacToAwwma goknag e onoBecTeHa WMHGopMauuMsi OTHOCHO ekcrnosuuusaTa Ha [pynaTta crnpsiMo
BCEKN OT ropenocoyeHnTe puckoBe, LenuTe, NONUTUKUTE U npouecu B pynaTa no oueHsiBaHe, U
ynpaBfneHne Ha pucka, W ynpaBneHWeTo Ha kKanutana. [JOnbrAHUTENHU KONMUYECTBEHU
OMNOBECTABAHNSA, Ca BKIOYEHM B BGENEXKUTE KbM (DUHAHCOBUS OTYET.

KpeauTteH puck
KpeauTHUAT pUCK € PUCKBLT, Ye KOHTpareHTbT HAMa Aa M3NbMHW 3agbibDKeHudTa cv no gageH
(PMHAHCOB MHCTPYMEHT UM AOroBOp, KOETO BoAu A0 dmHaHcoBa 3aryba. pynaTta e uanoxeHa Ha
KpeaouTeH pUcCK OT onepaTMBHUTE OEMHOCTU Ha BCSKO €QHO OT ApyXecTBaTa, KOUTO Ce BKIYBaT B
Hes. KpeauTHMAT pUCK € Npsiko CBbP3aH C NUKBUOHUAT PUCK Ha [pynaTta, Tbi KaTO OCHOBHaTa 4YacT
OT aKTMBWUTE 1 Ca MHBECTMLMM BbB B3EMaAHWS U B3EMaHUS OT KIUEHTW.
Mpean 3akynyBaHe Ha B3eMaHWs, a 1 crief ToBa Ce aHanuaupaT ANbXHULUTE, NakeTuTe B3eMaHus,
o6e3neyeHnsita no TsX, MIKOHOMUYECKUTE Bb3MOXHOCTM 3a peanusaumsi Ha obesneveHusaTa.
KaTto mdapka 3a HamansaBaHe Ha KpeOUTHWUS PUCK € Bb3NpueTo B3eMaHusiTa Ja ce 3akynysaT C no-
roNsiMO CKOHTO C LieNn NOoKpMBaHe Ha HennalaHe OT 3a4biHKeHU Nuua Ype3 KOMMeHCMpaHeTo My OT
Apyrv nannaTteHu B3emanus. Npu nannawaHe Ha USNOCTHM 3a4blhKeHMs TOBa OCBEH Ye Hamansea
KpPeaAnUTHUSA pUCK, NOBMLLABA M NIMXBEHNS A4OX04, KaTO OCHOBEH TakbB 3a [pynara.
JlnanHroBuTe OpyxecrtBa B rpynata ca BbBenuM coOGCTBEHM MpaBuna OTHOCHO KPeoUTHUSA PUCK
CBbP3aH C OCHOBHATa UM OEMHOCT No ANHAHCOB M ONepaTUBEH JIM3WHI, KaTo UanocTHaTa nonuTtuka
Ha YynpaBneHMe Ha pucka € HacodeHa KbM CBeXxgaHe A0 MWHMMYM Ha MNoTeHuManHoTo
HebnaronpuaTHO BNUsSIHME BbpPXy (PMHAHCOBOTO CbCTOSHWE Ha ApYyXecTBaTa.
B ,JInsuHr pnHanc EALl ca BbBegeHn Tpy HMBA Ha (PUHAHCUPaHE - pasnukaTa Mexay MokynHarta
LeHa Ha nM3nMHrosnsa obekT M cOBCTBETHOTO yyacTue Ha KIMeHTa, KaTo B CyMUTE Ce BKIioYBa U
KpeauTHaTa eKCrno3numns Ha CbLUNAT KIMEHT UK rpyna CBbp3aHn KIUEHTH:

= [TbpBo HKMBO: go 150 000 eBpo puHaHCHMpaHa cyma:

= Bropo HmBO: Hag 150 000 eepo go 2 000 000 eBpo hMHaAHCKMpaHa Cyma;

= TpeTto HUBO: Hag 2 000 000 espo o 5 000 000 eBpo hMHaHCHMpaHa cyma.
3a BCSKO HMBO Ha ofobpeHwe mma OoTopu3MpaHu nuua, KOMTO MoraT ga B3umaTt peLleHue,
onpefeneHn CbrnacHo BbTpewHn npoueaypu. lpy B3MMaHe Ha pelleHMe Mo €eBeHTyasHo
onobpeHne Ha NOCTbNMAUTE 3asBKM 3a PUHAHCUpPaHe, ce aHanM3npaT OCHOBHWU NMapamMmeTpu, KaTo
nnaTexocnocobHOCTTa Ha KMMEHTA, NI3NHIOBUAT 0BeKT, napaMeTpuTe Ha KOHKpeTHaTa JIM3nHrosa
caenka u gp.
PvkoesoacTteoTo Ha ,M PeHT” EAl € yCTaHOBMNO KpeauTHa NONUTUKA, CblrNacHO KOSITO BCEKM efuH
HOB KNWEHT Cce aHanuMaupa 3a KpeauMTocnocobGHOCTTa npeau CTaHAApTHOTO nnawaHe Ha
[pyxecTBOTO M CPOKOBE Ha AOCTaBKa, KaTo ce npeanarat ycrnosusd. MNperneabT Ha OpyKecTBOTO
BKITHOMBA M BbHLUEH PENTUHT, KOraTo MMa, U B HAKOM cnydan 6aHKOBM CripaBKu.
Cbc cTapTupaHe Ha genHocTTa u Ha ,PuHaHc acuctaHc meHnakmbHT” AOCUL, kpeauTHUSa puck B
rpynarta ce nosvwaBa npeaBug OCHOBHATa AEWHOCT Ha OPYKECTBOTO — 3aKynyBaHe U cbbupaHe Ha
B3eMaHusa. KpeautHus puck ce aHanuaupa nNbpBOHAYanHO W nocnegpawo oT 06CnyXBalloTo
OPYXXEeCTBO M WU3rOTBAHE Ha Nas3apHU OLEHKM MpWM NMbpBOHAYarHOTO 3aKyrnyBaHEe Ha B3eMaHus U
nocnensaLLoTo UM OLEHsIBaHe.
CrabvnusaumaTta Ha MKOHOMMKaTa M nonoxuTtenHata TeHaeHuus Ha BBl 3a gbpxaeaTa, gasar
NO3NTUBM3BM 3a CTabMIMTHO pa3BUTUE U U3NNallaHe Ha 3aablPKeHuATa.
BsemaHusiTa Ha pynaTta ca nokasaHu B rogvHUAT PUHAHCOB OTYET U NOACHUTENHUTE Benexku
KbM Hero.

NHBecTULMM
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MpynaTa M3BbpLUBa KPATKOCPOYHWM MHBECTULMU B OBIATOBM U KOPMOPATUBHM LIEHHU KHWXa C orneq
nony4yaBaHe Ha goxod. CoenkviTte ca LeneHacovYeHu U eguHUYHK, crief 3ano3HaBaHe Ha BCUYKM
puckoBe K umarogn oT caenkute. OcHoBHO [pynaTa u3BbpLUBA MHBECTULUMM B NpuaobuBaHe Ha
B3eMaHusi, NOPTAENNN OT B3eMaHUsl U ASnoBe B NpPeanpuaTus. MIHBeCTUUMUTE ce M3BbpLUBAT Npu
yMEepeHO HMBO Ha pucKa C Lien peanvanpaHe Ha no-Bucoka fOXO4HOCT.

JlnkBnpeH puck

[pyxecTtBa oT [pynata B Ka4eCTBOTO UM Ha LECUOHEPU U KpeguTononyvatenn nvaT pasnmcaHu
3a4b/KEeHNs 3a M3nnallaHe Ha AbMKUMUTE NapuyHu notouun. pynata e m3noxeHa Ha NUKBUAOEH
pUCK, CBbP3aH C Bb3MOXHOCT 3a He CbBMafeHne BbB BPeMETO MeXay napuyHuMTe noToum CBbp3aHn
CbC CcbOupaHe Ha B3emMaHusTa M U3NNalaHe Ha 3adbliDKeHUsTa CBbP3aHM C 3aynyBaHe Ha
B3emMaHus. 3a ga ce MMHMMM3Npa TO3N PUCK MapUYHUTE NOTOLM TEKYLLO Ce CredsaT U KOHTponupar.
AHanua Ha napuvyHuTe cpeacrTBaTta U BXOOAL/M3XO4sL, Napu4eH NOTOK Ce U3BBbPLLBA TEKYLLO, KaTo
Ce TbPCAT HayMHM 3a rapaHTMpaHe Ha MNoKpuBaHe NpW NUKBMAOHA HyXAOa, 4Ype3 KpeauTupaHe,
cobCcTBEHN Npuxoaun, ynpaBreHne Ha aktueuTe B [pynara.

PbkoBoacTBaTa Ha gpyxecTBata B rpynata TbpCAT Ha4YMHW 3a HamansiBaHe Ha NWKBUAHWS PUCK C
dUKCMpaHe Ha NIMXBEHW MPOLIEHTU (M OT TYK NapuU4HMUTE NOTOLM) Ha 3aeMHUTEe cpeacTaa.

MasapeH puck

lpynata e yactMyHO OBGeKkT Ha nasapeH puck. [pynata nputexasa Manko Ha 6po u CTOMHOCT
PUHAHCOBN WMHCTPYMEHTW, Tbpryemm Ha nybnuuHm nasapu. [pynata He u3BbpLUBA TbProBcKa
AEVHOCT CbC CTOKWU WK YCNYrW, BRUSIELLM Ce OT LEHM Ha nasapw. BanyTHUAT puck € MUHMManeH,
TbW KaTO BCUYKN aKTMBW 1 NAcuBK, NMPUXOAN U pa3xoam ca AeHOMUHMPaHW B NeBa u eBpo. Hanuue e
N3BECTEH NTIMXBEH PUCK, NPEACTABEHO B CrieaBaLL0TO NU3MNOXEHME.

BanyTteH puck

[pynaTa He e M3noXeHa Ha BanyTeH PUCK, T.K. BCUYKM aKTMBM W NacuMBM ca LEHOMUMHUPAHW B
O6bnrapcku neea unu eBpo. BanyTeH puck 6u HacTbLNMM MpPUM NPOMSIHA HAa CLOTHOLUEHUETO Ha
nes/eBpo, 3a KOETO PbKOBOACTBOTO HsAMa TakaBa MHGOPMaLMsA N NPeaBMKaaHMS.

JinxBeH puck

3a [pynaTa um B 4aCTHOCT Ha OpYyXeCTBa OT Hed B KaA4yeCTBOTO MM Ha KpeauTopu Mo naketu
ueaMpaHn B3eMaHusl € Hanuue NMXBEH pUcK. PUCKBT ce CbCToM B MPEACPOYHOTO noracsBaHe Ha
3aKyneHuTe B3eMaHusi OT CTpaHa Ha ANbXHUUUTE M Bb3MOXHOCT 3a PEUHBECTULMS BbB B3EMaHUA
npv cbwaTa unu no — gobpa nnuxeeHa 4OXOAHOCT. JInxBeHUTe paBHULLLA HA AEMNO3UTHUS U KPeauTeH
nasap ca CUITHO 3aHWXeHU CnpsMo M3MuHanute rogvHu. B 3aBmcumocTt oT HaHkoBaTa nonutuka
OTHOCHO JIMXBEHUTE HUBA N PUCKDBT, JO KONTO BaHKUTE OTNycKaT KpeauTn, CbLLeCTBYBa Bb3MOXHOCT
3a peduHaHCUpaHEe Ha ONTBXKHULUTE, KaKTO M noracsiBaHe CbC COOCTBEHM cpeacTBa Ha CBouTe
3aabimkeHna. HamaneHuTte nuxeu MoraT fa foBefaT 0O HamMansBaHe Ha NUXBeHUTe npuxoau, npu
kouto [pynata € Bb3MOXHO fa CcbOMpa cBoMTe B3eMaHus. 3a ga ce 3anasu JIMXBEHMS Mapx 3a
pynata npu egHa TakaBa TEHOEHUSA, TS LWe npegnpuemMe AeUCTBUSA NO HaMmansiBaHe Ha NIMXBEHUTE
HMBa Mo cBouTe 3aAbrikeHud. [pednasBaHe OT Hamanenute NMUXBU € M Bb3MOXHOCTTa Ja ce
3aKyrnyBaT B3eMaHus Nnpu No-ronsamMo CKOHTO, NOKPMBALLLO HaMansBaHe Ha NUXBEHUA Mapx.

Yact oT gpyxecrtBata ce uHaHcupaT 4pe3 OaHKOBM KpeauTu C nnaeal, JIMXBEH MPOLEHT,
n3umcnsiBaH Ha pasnuyHa 6asa. NameHeHneTo Ha paBHULLETO Ha 6a3oBaTa NMxBeHa CTaBka MOXe
Aa 6bae NONOXWUTENHO MM OTpULATENHO CbC CBOETO BMUSHME BbpXy (PMHAHOBUTE pes3yntaTtu u
OBIDKAMUTE NAPUYHM NOTOLM.

OnepaTuBeH puUck
pynata KbM MOMEHTa cuUMTa OMEepaTUBHUAT PUCK 3@ HeCbLUECTBEH. TbW KaTo pelleHusiTa ce
B3emaT oT CbBeTa Ha [AMPEKTOpUTE Ha [pyXKecTBOTO — Mavka u [pynata pasnonara c
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BMCOKOKBanuduuupaH nepcoHan oT IopucTun, TbprosBLmM U MKOHOMUCTW, onepaTUBEH PUCK CBbP3aH C
YOBELLKMAT (PaKTOp € HUCBK. I3MeHeHns B NpaBHUTE N perynaTopHu U3MCKBAHUSA NO OTHOLLEHWE Ha
AeviHocTTa Ha [pynaTta He ce npegnonara Ha 6a3a aHanu3 Ha gocera M3BbPLUBAHUTE NPOMEHMU,
OENHOCTUTE KOUTO pasBMBa, KakTO W HaNUYHW CUrHanm 3a MpOMeHW B 3akoHodaTencTeoTo. B
paboTata cu, pbKOBOCTBOTO CTPUKTHO Creau U M3ucKBa OTFOBOPHO MnoBedeHue, nasewo gobpata
penyTaums Ha ['pynaTta U He HaKkbpHABALLO U3rpafeHUaT UMUOXK cpen KoHTpareHTute. MNpu 6usHec
onepauumTe U CH4ETOBOAHOTO M JaHbYHO OTYMTaHE Ce cnas3BaT BCUYKM 3aKOHOBW U3NCKBAHWUS, KaTo
MOCOTOSIHHO Ce W3BbPLUBA KOHTPOST WU MOHUTOPWMHI Ha [OEWHOCTTa, TeKylWWUTe pelleHus |
oMHaHCOBUTE OTHETW.

Pe3ynTtatu oT AeMHOCTTa

ObwumaT pasvep Ha aktmBute Ha [pynata ,bynduHaHc WMHBECTMBHT® B Kpas Ha MbpPBOTO
LwectMece4yme Bb3nm3a Ha 192 836 xun.ne., B T.4.: HETEKyLLM B pa3mep Ha 99 435 xun.nBe. 1 TekyLm
B pa3mep Ha 93 401 xun.ns..

3a nbpBOTO WecTMeceune [pynaTta e peanusmpana obLio NnpMxoam oT AerMHOCTTa B pa3mep Ha 12
947 xun.ne., B T.4. npuxoau oT npoaaxéu — 10 579 xun.nB. n omHaHcoBm npuxoam — 1 156 xun.n..
PasxognTte 3a genHocTtTa ca obwo 12 908 xun.nB., B T.4. doMHaHcoBM pasxoan — 3 019 xun.n..
duHaHcoBUAT pesynTaT Ha [pynata e neyan6a B pasmep Ha 337 xusl. feBa.

OTroBOpHOCTU HA PBLKOBOACTBOTO

PbKOBOACTBOTO MNOTBbPXKAaBa, Y€ ca MNPUMNOXEHU nocrnenoBaTenHo aAeKkBaTHU CYETOBOAHM
NONMUTUKM MPU U3rOTBAHETO Ha HaCTOAWMSA MEXOUHEH KoHconuavpaH ¢UHAHCOB OT4YeT U e
HanpaBuIo pa3ymMHU 1 NpeanasnuBKn NPELEHKN, NPeanonoXeHNs U NPUGNN3UTENHN OLEHKN.
PbKOBOACTBOTO MOTBbPXKAABA, Ye (PMHAHCOBUST OTYET € W3rOTBEH Ha npuHUMNa ,OeicTBallo
npeanpuaTUe”, KakTo U Ye Npu M3rOTBAHETO Ha HAaCTOSLLMA OOoKnad 3a AeWHOCTTa e NpeacTaBuro
BAPHO W YECTHO Pa3BUTUETO U Pe3ynTaTuTe OT AeNMHOCTTa Ha [pynaTta 3a u3amMmMHanusa nepuomn, Kakto
N HEMHOTO CbCTOSIHNE U OCHOBHUTE PUCKOBE, Npen KOMTO € U3npaBeHa.

Hukonawn J1lazapos BaneHTnH PyxeB
Mpeacepaten Ha CO M3nbnHUTENEH ANPEKTOP
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